chartereo accounlanls

b. C. SNetty & Co. O

AUDITOR'S REPORT

1. We have Audited the attached Balance Sheet as at 31 March 2021, Income & Expenditure
Account and Receipt & Payment Account for the ycar ended on that date annexed hereto of:

R N SINSTITUTE OF TECHHNOLOGY
[A UNIT OF R.N.SHETTY TRUST]
BENGALURU -560 061
These Financial Statements are the responsibility of the Institute’s Management. Our responsibility is
to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepled in India. Thosc
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements, whether due to fraud or error, and to issuc an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantec that an audil conducled in accordance with SAs will always detect a malerial misstalement
when it exists. Misstatements can arise from fraud or error and arc considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. An Audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall
financial statements presentation.

3. Further we report that, we have obtained all the information and explanations, which to thc best of
our knowledge and belief were necessary for the purpose of our audit.

4. In our opinion, thc Institute has kept proper books of accounts, so far as it appears from our

examination of those books.

5. The Balance Sheet and Tncome & Expenditure Account dealt with by this report are in agreement
with the books of account.

-" 6. In our opinion and to the best of our information and according to the explanations given Lo us, the

accounts read with the schedules and notes thereon give a true and fair view;
a. In the case of the Balance sheet of the state of the affairs of the Institute as at 31 March 2021.

b. In the case of the income and expenditure account of the excess of income over the expenditure

for the period ended on that date.

For B.C.Shetty & Co.,
Chartered Accountants
Firm Rgegn. No. 0038195

B.C.Shetty
Partner
M.No: 024296

Date: 24.11.2021
Place: Bengaluru

» HEAD OFFICE . # 78,Sal Sharan Halghts, 5th Floor, 15th Cross, Mallashwaram, Bangaluru - 560 003. Ph : (080) 2344 3636
» HUBLIOFFICE : #37,"Ashritha®, Sirur Park, Vidyanagar, Hubli - 580 021. Ph : 0836-2371897, 4258897

» BRANCHES . Mysore, Margoa (Goa), White Fleld - Bengaluru
: www.bcshettyco.com  beshettycohubli@gmall.com  Cell: 9448121897 /8277088819



R N SHETTY TRUST
i’fi{}@ﬁf) RNS INSTITUTE OF TECHNOLOGY

. ) (ATCTE Approved and VTU Affiliated)
o Channasandra, Uttarahalli-Kengeri Main Road, Rajarajeshwarn Nagar Post, Bengaluru - 560 092,
Iistd : 2001 Ph: 491 80 28611880/ 1, Fax : +91 80 28611882, Email : principal@msit.ac.in www.msit.ac in

RefNo. : RNSIT/ 20.......... =207 o e, o 0T ———
Extract of audited statements 2020- 2021
Physical Expenses Academic Expenses
ITEMS Amount(INR) ITEMS Amount(INR)
Annual maintenance contract 1101653 Advertise 563698
Browsing, center 1187051 Audit 318600
Building maintanance 101349 Consumebles 14487
Vehical Maintain 524390 Coveyence and refreshment 49007
Car maintain 170245 Inaugral 0
Computer maintanance 194109 Medical 137296
Electrical maintanance 96909 Misc 583420
Elccln'cily clmrgcs y 1967666 NC\V![)LIPCI’ 31235
Garden Maintanance 1640708 ncws letter 0
Generator maintanance 350965 Office expenses 144620
Hostel expenditure 0 Pooja 34450
House kecping & maintanance 694707 Postage 20590
Repair and Maintanance 730987 - Printing&stationary 63145
SPV plant & tank maintanance 650596 Professional fees 488000
security charges 4884333 Rates, fecs &taxcs 6901
Telephone charges 56231 Taxcs on Insurance 511303
prayer hall/temple expenses 961489 Wages and overtime wages 195800
UPS Maintanance 0 Finance Charges (Table 5) 71817
Xcrox maintanance 25784 StafT expenses(Without salary) 22904519
’ Fees and other Expenses 41579349
TOTAL 15339172 TOTAL 68298237
Total(INR Lakhs) 153.39 Total(INR Lakhs) 682.98
SALARY(INR) 219963302
Budget allocated for  ° Expenditure for Expenditure on Expenditure on maintenance |Total expenditure
infrastructure augmentation |infrastructure maintenace of of physical facilities (excluding |excluding Salary (INR in
{INR in Lakh) augmentation(INR in |academic facilities salary for human resources)  [Lakh)
Lakh) (excluding salary for |(INR in Lakh)
human resources)
(INR In Lakh)
912.76| *3556.05 682.98 153.39 4392.42

* 3556.05 lakhs Is the expenditure towards Infrastructure development from RNSIT. Remaining amount (7372.23-3556.05 lakhs) is from inter unit
transfer as reflected from schedule 10 of Receipts and Payments account document attached here.
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R NS INSTITUTE OF TECHNOLOGY
RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDING 31.03.2021

RECEIPTS sch Al al As at
S | March 31,2021 | March 31,2020
To| Opemnu Balances e e
__|CanaraBank-SB50101___ | [ T 3,17.708 7003148
1 Canara Bank-SB-50104 I 11,660 |  23,80,890
| State Bank of India -114882 ] T 3765952 | 42,97.341
_{imprest 1 1233 | 9483
___ Fees Receipts ~ 1 63,83,99,133 68,64,48,121
|_Interest & Other Income 2 69,97,398 1,63,88,996
_Advance, Deposits and Other Payables 3 97,12,885 (4,05,92,879)
) tmer Units -
TOTAL | 65,92,05,965|  67,59,35,101
| PAYMENT As at I As at
| S Sch- | March 31,2021 | March 31, 2020
i
By | Administrative Expenses 4 1,90,81,723 2,81,68,536
| Finance Charges 5 71,817 5,25,066
" | Staff Expenses 6 24,28,67.821 23,44,12,385
" | Fees & Other Expenses 7 4,15,79,349 6,59,00,756
" | Advance, Deposits & Other Receivables - 8 18,21,36,905 (3,44,28,773)
" | Asset Purchases (Capital Investments) 9 73,72,23,511 22,50,84,298
| Inter Units 10 (57,24,75,728) 15,21,76,284
“ | Closing Balances _
i ]mQres( 5.176 1,233
| Canara Bank - SB - 50101 (25,38,974) 3,17,703
! Canara Bank - SB - 50104 22,02,612 11,660
| State Bank of India -114882 90,51,753 37,65,952
; TOTAL | 65,92,05,965 67,59,35,101
! As per annexed report of even date
For RNS INSTITUTE OF TECHNOLOGY For B C Shetty & Co
D Chartered Accountants
6& = s N:003879S
i (Trustee) /" A -
i SF 2] 7B C Shetty
Place : Bengaluru \@L - =/ M(:a'r(t)!z‘:;)%
Date :24.11.2021 N0:
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JrEsheny Unarges e e
.Qarden Maintenancg ==~ [ ~~19,67,666 | ...53,26,681
-ooneralor Maintenangg ™ ————-—__|___ " 16.40,708 | 818069

*[:Hostel Expenditurg 350965 | T "T339.4e4
‘House Keeping & Maintenanca — e 6,34,497
lnagural Expenses  — o 6,94,707 _ 13,76,353
Medical Expenses ———- - 1,30,475
M.'imggpﬁgu\‘\; 1.37.296 -
News Papers & Pefiodicals — 5,83,420 2,035
W 31,235 53,716
W T 39,500
s S s g

0sla e L )
mg\ 20,590 41,932
Professi:r?:lfsrgfne ' 643,145 | 25,62,498
o Rales:.Fees & Taxes , 48238? 48,000
Repairs & Maintenance | 7.30.987 308307
¢ g v P!tanct:& Tank Mainlainence [ 6,50,596 | 9,35,350
\[-Secunty Charges = Ty
4
Taxes and Insurenas ll 8,84,333 | 53,28,968
J7 511,303 | 2,65,082
elephone Charges 56,231 | 1,42.529

J-Temple Expenses 2,75,584 | 17,05.343

J-UPS Maintenance ' -] 2,70,950
Wages & Qvertime Wages 1,95,800 3,95,106

[Lemple Priest Wages 5,85,905 6,73,138

\J-Xerox Maintenance '25.784 2,06,286 |
TOTAL | 190,81,723 2,01,68,536
05. FINANCE CHARGES — T
Bank Charges & commission (20,118)] 1,01,799

\/ Int. on F.D. Loan 91,935 4,23,267
TOTAL | 71,817 [. 5,25,066
06. STAFF EXPENSES |
Salary | » 21,99,63,302 21,21,53,144
Salary Payable- Hostel | 20,44,850 20,18,958
Remuneration (Part Time) | 6.56,080 8.43,870
Remuneration - Phd | 1,13,838 24,711
P.F.Administration Charges I, 4,98,161 5,04.890
PF EDLI Scheme 2,89,628 2,92,620
P.F.Empldyers Contribution | 69,50,248 70,59.246
ESI Employer Contribution [ 1,37,247 2,02,316
Other Allowance _ | 1,15,333 -

<[ Employer Labour Welfare Contri. l 13,320 20,280

Health Care Insurance-Staff | 862,297 7,36,939
Honorarium to Doctors & Others . 1,40,258 3,53,866
Honorarium to Prayer Hall Priest 94,971 2,_1];%23
Teachers day flag(Staff) - .

Group Gratuity -LIC 1'02'58'383 99,01,105

Ex Gratia To Staff LA -

Gift Expenses 12,000 6,000

TOTAL 24,28,67,821 23,44,12,385

07. FEES & OTHER EXPENSES | i

Affiliation/Inspection Fee [ 9,06,000 8,85,000

Aicte Activity Programme(Cs/aa) - 1, 27.332

Bosch Training s 1-1?.;;‘774

Cultural Activities = oL

Exam Remuneration to Staff 91‘153:gg Zg;gggz

EXamnalion e U T SN 42,436 15,942

E-Shikshana Leaming - 7 NO\__14.51.500 14,4900

Eligibility Fees' <1 6187206 AL

Fees ConceSSfon \é" H ‘1111’/ 1 14'000 -

Fees Concession - Hqstel \; YA~ Rl TR

Fuction Exp / Graduation Day Expenses it
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| D, ¢. Snelty & G0,

charterea accounltants

’ . AUDITOR’'S REPORT
. We have Auleed the attached Balance Sheet as at 31 March 2020, Income & Expenditure
Account and Receipt & Payment Account for the year ended on that date annexed hereto of:

R N S INSTITUTE OF TECHNOLOGY
[A UNIT OF R.N.SHETTY TRUST]
BENGALURU - 560 061
These Financial Statements are the responsibility of the Institute’s Management. Our responsibility
is to express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatements, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements. An Audit
also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statements presentation.

3. Further we report that, we have obtained all the information and explanations, which to the best

of our knowledge and belief were necessary for the purpose of our audit.

4. In our opinion, the Institute has kept proper books of accounts, SO far as it appears {rom our

examination of those books.

5. The Balance Sheet and Income & Expenditure Account dealt with by this report are in agreement

with the books of account.

the best of our information and according to the explanations given to us,

6. In our opinion and to
he schedules and notes thereon give a true and fair view subject to the

the accounts read with t
observations given in Annexure.
a. In the case of the Balance sheet of the state of the affairs of the Institute as at 31 March

2020.
b. In the case of the income and expenditure

expenditure for the period ended on that date.

account of the excess of income over the

For B.C.Shetty & Co.,
Chartered Accountants
Firm Regn. No. 0038195

e
B.C.Shetty

Date: 15.12.2020 G Partner
ks M.No: 024296

Place: Bengaluru

# 78, SaiSharan Heights, Sth Floor, 15th Cross, Malleshwaram, Bengaluru - 560 003 Ph (080)2344 3636
#137."Ashritha”, Sirur Park, Vidyanagar, Hubli- 580021 Ph 0836-2371897,4258897

Mysore, Margoa (Goa), White Field - Bengaluru
www.bcshettyco.com bcshettycohubli@gmail.com Cell; 9448121897/8277088819

» HEAD OFFICE
» HUBLIOFFICE
» BRANCHES
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RelNo.: RNSIT/20.... .30, | / D
B st
Extract of audited statements 2019- 2020
Physical Expenses

Academic Expenses
ITEMS Amount(INR) ITEMS Amount(INR)
- 306800 Audit R71404
Sulding mamtanance 301445 Consumcbles 191895
\.Ch'c‘] Mainiain 153918 Coveyence and refreshment 1198056
& maintain 130475 Inaugral 229768
Computer maintanance 0 Medical 135800
Electncal mantanance 2035 Misc 320460
Plectncaty charpes 53716 Newspaper 33260681
Garden Maintanance 39500 news letter 618969
Generator maintanance 317831 Office expenses 339184
Hostel expenditure 48000 Pooja 634497
Housc keeping & maintanance 41932 Postage 1376353
Repair and Maintanance 2562498 Printing& stationary 888107
SPV plant & tank msmntanance 43000 Professional fees 935350
sccunty charpes 0 Rates, fees &taxces $328968
Telephone charpes 265082 Taxcs on Insurance 142529
aver halltemple expenses 22654347 Wages and overtime woges 1705343
UPS Mamntanance 525066 Finance Charges (Table §) 270930
XCTOX maintanance 65900756 StafT expenses(Without salary) 673138
Fees and other Expenses 206286
TOTAL 94515701 . TOTAL 22337898
Total(INR Lakhs) 945.15 Total(INR Lakhs) 223.37
SALARY(INR) 212153144
Budget allocated for Expenditure for Expenditure on

Expenditure on maintenance

Total expenditure

infrastructure augmentation |infrastructure maintenace of of physical facilities (excluding excluding Salary (INR In
(INR in Lakh) augmentation(INR in |academic facilities salary for human resources) Lakh)
Lakh) (excluding salary for |(INR in Lakh)
human resources)
(INR in Lakh)
877.6 2250.84 945.15 223.37 3419.36

~ e L@@‘JO‘W.
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RN S INSTITUTE OF TECHNOLOGY
RECEIPTS AND PAYMENTS ACCOUNT
- FOR THE YEAR ENDING 31.03.2020
RECEIPT REa ) 23
. ° SN | March 31,2020 March 31, 2019
To _gpf_nm_ggalances T ] se—— _
1 Canara Bank-SB-50101 TT77003.148 8532507
 Canara Bank-SB-50104 2380890, 169,180
| State Bank of India -114882 42,97 341" 5]_9{ 8_1}’
2 | Imprest ,‘ 9483 l 7,901
) | Fees Receipts l 1| 638185691 | _ 60,68,14,092
|- Interest & Other Income 2| 14651426 16953306
| Advance, Deposits and Other Payables | 3 (4,05,92, 879) 38982229 |
Inter Units ; .
| TOTAL ; | 67,59,35,101|  67,87,81,029
Asat | Asat
FATMENTS Seh | March 31,2020 | March 31,2019
By | Administrative Expenses 4 2,81,68,536 :__: :-‘2,57,'21_',9_5'7
" | Finance Charges 5 5.25,066 6.21,057
" | Staff Expenses 6] 234412385 232217955
" | Fees 8 Other Expenses i 6,59,00,756 ' 6,14,74,733
" | Advance, Deposits & Other Receivables 8 (3,44,28,773): 6,22.29, 051 )
! | Assel Purchases 9| .22,50.84,298, J 25,43.56.159
" Inter Unils 10] 15,2176, 284 2,84.69,255
" | Closing Balances
| Imprest - 1.233 ) 9,483
| Canara Bank - SB - 50101 317,703, 7003148
 Canara Bank - SB - 50104 11,660 | 2380890 |
} tate Bank of India -114882 3765952 ! 42,97 341
| TOTAL ; | 67,59,35,101 67,87,81,029
[ | Asperannexed report of even date !
For RNS INSTITUTE OF TECHNOLOGY 2 For B C Shetty & Co
L/ | Chartered Accountants
; “<a;ﬂ_ . AN countants
] — /o, ¢\ FRN:003819S |
“ (Tmswe) {, (5' A ’\c\ L&-@;,
| k __BCShetly
Place : Bengaluru y (Partner)
Date : 15.12.2020 M.N0:024296 i
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{nhv‘ l 005 & T’l"()'i - o s ity e
Repats & M“"\‘Gnnnce " 48000.. e e
Spv Plant & Tnnk anlm - s ‘1 8,88,4 :7‘000
Securily Char —dience e 07, 31,31,251
ges —— 9, 35 350
fawes 00d Insutangg ———————— 53,28,968 4570890
0 ephone Charges —_— 255;)82 4 81,329
Temple Expenses ! 1,42,529 1,31,366
UPS Maintenance ™ T l 17.05,343 18.10,342
Wages 8 Overtime Wages l 2.70.950 36,845
Temple Priest Wages 3,95,106 3,35.484
Xerox Mainlenance 673,138 e
TOTAL 2,06,286 1.27,004
2,81,68,536 | 2,57,21,957
05. FINANCE CHARGES i |
ﬁ‘atingnc}?%fgﬁ;commission T0T799 719540
= 4,23,267 501,217
TOTAL 5,25,066 6.21,057
06. STAFF EXPENSES 5
Salary 21,21,53,144 19,72,43.727
Salary Payable- Hostel 20,18,958 16 91,808
Remuneration (Part Time) 8,43,870 374,850
Remuncration - Phd 24,711 i
P.F.Administration Charges 5,04,890 ___.5,00,454
PF EDLI Scheme l 2,92,620 29
P.F.Employers Contribution 70,59,246 ?_2.22 ‘858
ESI Employer Contribution 2,02,316 ...526142
Placement Honororium i - _ 2 81,300
Employer Labour Welfare Contri. : 20,280 - . 9.092
Health Care Insurance-NIC ! 7.36.939 L _jgfts,g;z
Honorarium to Doctors & Others ! 3,53.866 | .. 404857
Honorarium to Prayer Hall Priest N 2,17,380 : 10,00,680
Teachers day flag(Staff) I 77,060 . 78,400_
Uniform to Drivers _t - 32,585
Gratuity Paid by College ! -1 186621
Group Gratuity -LIC 99,01,105 1,96,37,000
Gift Expenses - 6.000 6000
Uniform Expenses to Staff | - 19,44,590
TOTAL | 23,44,12,385 23,22,47,955
07. FEES & OTHER EXPENSES '
Affiliation/Inspection Fee 8,85,000 24.01,010
Aicte Activily Programme(Cs/aa) 1,27,465 -
Bosch Training 2,14,895 590,125
Cultural Activities 11.37,774 10,34,657
Exam Remuneration to Staff 26,16,397 12,098
Examination Expenses 5,10,964 1,20,080
E-Journal Library - 31,412
E-Shikshana Learning - VTU 19,842 -
Eligibility Fees 14,49,000 -
Fuction Exp / Graduation Day Expenses 4,96,939
Health Care Insurance-Student paid 3,14,136 10,46,250
Internship Fees Paid 25,92,013 -
IETE(EC Dept) | 10,422 14,937
Medical Expenses 1,50,000 -
Membership & Subscription 4,13,967 9,42,580
Merit Incentives 1,689,790 1,90.477
Mess Bill Charges 2,62,18,675 2,64,77.980
National / Int.Con. Expenses SO 1,41,489 .
Placement & Training Expenses & a 46,26,225 40,52,435
Project Work Seminar be - % - 39.237
Refund of Bus Fees Y 14,960 -
Refund of Fixed & Other Charges Lo 60,000 -

(_00]eilis



R N SHETTY TRUST

(AICTE Approved and VTU Affiliated)

RNS INSTITUTE OF TECHNOLOGY

Channasandra Uttarahalli-Kengeri Main Road, Rajarajeshwari Nagar Post, Bengaluru - 560 098,

Estd : 2001 Ph:+91 80 28611880/ 1, Fax : +91 80 28611882, Email : principal@msit.ac.in www.rnsit.ac.in
RefNo. : RNSIT/ 20.......... = 20.5unised /A L v Date i,
Extract of audited statements 2018- 2019
Physical Expenses Academic Expenses
ITEMS Amount(INR) ITEMS Amount(INR)
Annual maintenance contract 1307405 Advertise 914245
Browsing center 177000 Audit 900801
Building maintanance 806629 Consumebles 469072
Vehical Maintain 50039 Coveyence and refreshment 1289576
Car maintain 241292 Inaugral 189773
Computer maintanance 0 Medical 100424
Electrical maintanance 3611 Misc 237608
ElcCﬁ'iCity charges 49962 Newspaper 4732598
Garden Maintanance 27228 news letter 625132
Generator maintanance 239125 Office expenses 626478
Hostel expenditure 40292 Pooja 50000
House keeping & maintanance 23180 ° Postage 199924
Repair and Maintanance 1366952 Printing&stationary 3131251
SPV plant & tank maintanance 0 Professional fees 0
security charges 17000 Rates, fees &taxes 4970990
Telephone charges 484329 Taxes on Insurance 131366
prayer hall/temple expenses 35300620 Wages and overtime wages 1819342
UPS Maintanance 621057 Finance Charges (Table 5) 36846
X€ToX maintanance 61463933 Staff expenses(Without salary) 0
Fees and other Expenses 127004
TOTAL 102219654 I TOTAL 20552430
Total(INR Lakhs) 1022.19 Total(INR Lakhs) 205.52
SALARY(INR) 197243727
Budget allocated for Expenditure for Expenditure on Expenditure on maintenance |Total expenditure
infrastructure augmentation |infrastructure maintenace of of physical facilities (excluding |excluding Salary (INR in
(INR in Lakh) augmentation(INR in |academic facilities salary for human resources)  |Lakh)
Lakh) (excluding salary for |(INR in Lakh)
human resources)
(INR in Lakh)
928.81 2543.56 1022.19 205.52 3771.27
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RN S INSTITUTE OF TECHNOLOGY

RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDING 31.03.2019

As at As at
} NECEIPTS S March31,2018  Marcn 31,2018
To Opening Balances ~ = - S
. Canara Bank-SB- -50101 . 85,32,507 2 78 403
. Canara Bank- SB 50104 16,96,180 5 61 145
State Bank of lndla 114882 L ..97,94814 ‘ 48 87, 647
. lmprest ~ o ) 7 901 L 8 556
" FeesReceipts - 1 61,15,33,120 58,00,06,473
" _ Interest & Other i erlncome 2 12214377 . 1,75,27,089
" Advance, Deposns and Other F Payables 3. 38982229 1,69,33,583
" _Inter Units ™~ e T o o -
TOTAL 67,87,61,137 | 62,11,02,896
i ST As at As at
PAYMENTS - S March 31,2019 Mareh a4, 2018 _
By . Administrative | Expenses 4 2,57,21,957 2,36 55,248
" Finance Qt;grges 5 6,21, 057 18,22 466
" Staff E Expenses - B 23,22,08,863 20,75,09,946
" Fees & Other ‘Expenses T A 6,14,63.933 5,11,35,174
" Advance Degosuts & Other Receivables .8 62229 051 US 45, .21,550)
" Asset Purchases —————ee .9 .25 43,56,159 56,15 159 16~0C_) 08 564
" Inter Units e e __2,8469,255 9255 32,5461, 645
Closmg Balances ~
Imprest o .. 9483 7801
_Canara Bank - SB - 50101 - e o ____70,03148 148 85,32,507
“Canara Bank - SB - 50104 ~ 23,80,890 " 16,96.180
State Bank of India -114882 42,97 341 57,94 814
TOTAL 67,87,61,137 62,11,02,896
As per annexed report of even date
FOrRNS INSTITUTE OF TECHNOLOGY ko Shetty & Co

. Chartered Accountants
DrR.N.Shetty i . FRN:00381g5
_(Managmg Trustee) ) _I
| RS B C Shetty o
Place ; : Bengalury” ) S '(Partﬁér') |
Date: 21.10.2019 R M.No:024236
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|ETE(EC Dept). _

e Charggs(Ups)
nglscc! ixpenduurc o = Ep e
e ——tsex, ool
Inagural Ei‘;':r?sisMa'menance .. 199,924 128,736
News s Papers & Periodicals e =
News C s, _ 49,962 51,122
elter- Departrnenls 27228 " T T 15888
Office Expenses " 3o T joives
PO(_)Ja Expenses o -_‘4_0'.2_95-. - e = .'m.
Postage ____ 7 = S X5}
Evinting and Siatioriery ‘ pess2 1842851
Rates,Fees & Taxes 37000 2 eSS
B 17,000  _ _
;‘:f:;;gg%@ce LT U mmiast T T D Garace
Taxeés and Ins%rance STt . ,_4_‘.2_.1(_)@2_/ 329482
L R
Temple Expenses Tt T ig9.342 =
UPS Maintenance S 36846 2620
Prayer Hall Expenses e T 1810427
Wages T g T iBs5p3z
Conference Intl - MBA B o 39,400
Valuation Cenlre Exps - 168,167
Xerox Maintenance T T T 27008 T T T --W
TOTAL 2,57,21,957 | 2,36,55,248
05. FINANCE CHARGES
Bank Charges & commission 1,19,840 1,07.765
Int. on F.D. Loan Tttt 5.01.217 T T97.14,701
TOTAL 6,21,057 [ . 18,22,466
06. STAFF EXPENSES
Scllor 5 .. 197243727 0 18,5981,523
Salary Payable- Hostel L _ .16,91.808 1_5_9_5_268
Remuneration (Part Time) . .3.74850 . 3.70.385
P.F.Administration Charges B S, 00 454 4.90.799
PF EDLI Scheme o 29 294,329
P_F.Employers Contribution " *~ 727288 6927528 | .
ESIEmployer Contribution . " '526142 . 686315
Placement Honororium eo__..-.281300 281,700
“Employer Labour Welfare Contri._ o Y 17828
Health Care Insurance-NIC _1046.952 893,973
Honorarium to Doctors & Others 4.04.857 368638 68,638
Honorarium to Prayer Hall Priest 1000680 _ ) 52 640
Teachers day flag(Staff) .. 78400
Uniform to Drivers 32,585
LIC Premium 2,028
Gratuity Paid by College ) 1,66,621 :
Group Gratuity -LIC i 1,96,37,000 86,58,392
Gift Expenses 6,000
Uniform Expenses to Staff 19.44,590
TOTAL 23,22,08,863 | 20,75,09,946
07. FEES & OTHER EXPENSES
Affiliation/lnspection Fee __ _ ___ _._ _ ...2401010 _ 12,45,000
Alumini Assocailes MBA .
Bosch Training .. _._._. .. .58125 _ ~~ _ 552800
Business Analtycal e i e, St e (e Saee S E e S —niais ey e | eiimmem e
CADFeesPaid _ = . _ 3,10000
Cultural Activities _ R 1034857 14,57,021
Exam Remuneration o Staff ; 12,098 ]
Examination Expenses | _ 120,080 32,736
E-Journal Library . . . . ___ 31,412 i
_E_I[gtbvlfty Fees . . 19, 4.2_§QO
Health Care lnsurance Sludent pald ______ 10 46 250 ) o
IETE(EC 14,937 8,835
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b, €. Shetty & o, O

chartered accountants {

AUDITOR’S REPORT

« We have Audited the atached Balance Sheet as at 31 March 2018, Income & Expenditure
Account and Reeeipt & Payment Account for the year ended on that date annexed hereto of:

R NS INSTITUTE OF TECHNOLOGY
[A UNIT OF R.N.SHETTY TRUST]
BENGALURU - 560 061
These Financial Statements ave the responsibility of the Institute’s Management. Our responsibility
IS 10 express an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generaily accepted in ladia. Those
standards require that we plan and perform the audit (o obtain reasonable assurance about whether

) the financial statements are free of material misstatements. An Audit also includes assessing the
accounting principles used and signilicant estimates made by management, as well as evaltating
the overall financial statements presentation.

3. Fuether we report that. we have oblained all the information and explanations. which to the best
ol our knowledge and beliel were neeessary for the purposc ol our audit.

4. In our opinion. the Institute has kept proper books of accounts. so far as it appears from our
examination of those books.

. The Balance Sheet and Income & Expenditure Accounl dealt with by this report are in .mcumnl
W llh the books ot account.

6. [n our opinion and to the best of our information and according to the explanations aiven 1o us.
the accounts read with the schedules and notes thereon give a true and fair view.
A In the case of the Balance sheet of the state of the affairs of the Institute as at 31 March

2018.

b. In the case ol the income and expenditure account ol the excess ol income over the
expenditure tor the period ended on that date,
For B.C.Shetty & Co.,
Chartered Accountants
Firm Regn. No. 0038195

B.C.Shetty
Date: 24.09.2018 Partner '
Place: Bengaluru M.No: 024296 '

» HEADOFFICE : # 78, SaiSharan Heights, 5th Floor, 15th Cross, Malleshwaram, Bengaluru- 560 003, Ph : (080)2344 3636
» HUBLIOFFICE  : #37,"Ashritha®, Sirur Park, Vidyanagar, Hubli- 580 021. Ph : 0836-2371897, 4258897
> BRANCHES ¢ Mysore, Mumbai, White Field - Bengaluru

www.bcshettyco.com  beshettycohubli@gmail.com  Cell:9448121897/8431148031 Fax:0836-2371897
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R N SH

ETTY TRUST

— S

RNS INSTITUTE OF TECHNOLOGY

Channasandra, Uttarahalli-K
Ph : 491 80 2861 1880/ 1, Fa

(AICTE Appr

oved and VTU Affiliated)

engeri Main Road, Rajarajeshwari Nagar Post, Bengaluru - 560 098.
x : +91 80 28611882, Email : principal@msit.ac.in www.msit.ac.in

RefNo. : RNSIT /20

e = 20.......... v, /

Extract of audited statements 2017- 2018

Physical Expenses Academic Expenses
ITEMS Amount(INR) ITEMS Amount(INR)
Annual maintenance contract 1399993 Advertise 718452
Browsing center 123900 Audit 833256
Building maintanance 791319 Consumebles 243975
Vehical Maintain 95293 Coveyence and refreshment 1175891
Car maintain 266842 Inaugral 197905
Computer maintanance 0 Medical 0
Electrical maintanance 124260 Misc 565257
Electricity charges 51122 Newspaper 3943698
Garden Maintanance 15688 news letter 614723
Generator maintanance 198768 Office expenses 1426272
Hostel expenditure 37192 Pooja 36525
House keeping & maintanance 20172 Postage 128736
Repair and Maintanance 1842951 Printing&stationary 927308
SPV plant & tank maintanance 0 Professional fees 0
security charges 0 Rates, fees &taxes 4329482
Telephone charges 629808 Taxes on Insurance 154740
prayer hall/temple expenses 21994055 Wages and overtime wages 1810427
UPS Maintanance 1822466 Finance Charges (Table 5) 62620
Xerox maintanance 51135174 Staff expenses(Without salary) 0
Fees and other Expenses 215472
TOTAL 80549005| TOTAL 17384739
Total(INR Lakhs) 805.49 Total(INR Lakhs) 682.98]
SALARY(INR) 185,981,523
Budget allocated for Expenditure for Expenditure on Expenditure on maintenance |Total expenditure
infrastructure augmentation |infrastructure maintenace of of physical facilities (excluding |excluding Salary (INR in
(INR in Lakh) augmentation(INR in |academic facilities salary for human resources) Lakh)
Lakh) (excluding salary for |(INR in Lakh)
human resources)
(INR in Lakh)
914.3 1600.08 805.49 173.84 2579.41

nic ¢ Q edu#
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R NS INSTITUTE OF TECHNOLOGY

RECEIPTS AND PAYMENTS ACCOUNT

FOR THE YEAR ENDING 31.03.2018

: As at ; As at
. RECEIPTS | Seh. { parch 31,2018 ; March 31,2017
TQ_I Qgemng Balances T T e — ‘, A
__1'Canara Bank.sB. 50101 o 278,403 | | - 1,506,347
.. Canara Bank-SB. -50104 e 561,145 337,212
—...State Bank of India -11 114882 4,887,647 .
j lrnprest T— TTTTB556 79
" TFeesk Receipts: T TTUTTTYTT 580,906,473 549,749,977
. l Interest & Other Income = 2! 17,527,089 | 23,880,737
" Advance, Deposits and > and Other | er Payables | 3 ! 16,933,583 | 23755412
" lnter Unlts - g l = -\ -
—— 1 S
! TOTAL | 621,102,896 | 599,229,764
T « As at {  Asat
— — PAYMENTS Sch. | March 31, 2018 l March 31, 2017
M—ﬁ—_ T bl I
By_ Am T T T 9 6E55a ] 24,761,122
" __Finance Charges ] 51~ 1822 466 | 1,005,736
" Staff  Expenses ” : 6 207,509,946 | 179,670,329
T | Fees & Other Expenses Ty 7 51,135,174 | 38,467,202
"___Advance, Deposits & Othar R Receivabies "~ g1- ”"’(164 521,550)| 70,169,022
" . AssetPurchases 9. _ 160,008,564 30,077,017
" Inter Units_ T 325,461,645 249,343,586
Closing Balances |
. Imprest ) 798011 T TTgsse
— Canara Bank - 5B - 50707 __ 8532507 | 278,403
Canara Bank - SB - 50104 ! 1,696,180 | 561,145
State Bank of India -114882 ! \ 9,794,814 , 4,887,647
“TOTAL i 621,102,896 \ 599,229,764
As per annexed report of even date
Fo i __ ForB C Shetty & Co
: X Chartered Accountants
Dr. { FRN:003819S -
(Managing Trustee) BENGALURY ) %) . - %__»\_,,,_ .
__BCShetty o
Place : Bengaluru’ ___(Partner) . ——
Date: 24.09.2018 M.N0:024296
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Pooja Expanges © - .
f,:;':g" T e CeeeL . 37,102 062432 _.
ng and S\.a'.lonc,y i TEE T - 20 172 24,50“ b
Rates Fees & Taxes = —————— 18,4295 _ 25,49,005 -
~ 'Repa.fs A Mamlenancc ' e
~|-Security Charges  ~ e 9,27, 308 T 60,011 .~
Taxes and |nsurnnce e e 43 29 482 7 28, 99 758
«}Telephone ¢ Charges =~ —— = 6,29,608 - 42,014
JUPS Maintenance T =t 154740._/ I 82%‘3/
o 'Pfayer Hall Expenses . e ) /-""‘"”"'" 03 300,
Wages e T S 18,1 10 427 [, - > ~
Conference Inti - MB 465632 28 ooo
BA_ 39,400 . +
’Vaxuabon Centre Exps. 1,68,167 _
| Zerox Maintenance T AT 62704 L~
TOTAL - 2.36,56,240 | ZAT61122Z |
-
05. FINANCE CHARGES . ; ]
Bank Charges & commission 1,07,765 - 28,748 | 748
Int on F.D. Loan 1734701 9,50,990 |
TOTAL £ 18,22,466 | 10,05,736 |
06. STAFF EXPENSES | y 4]
Salary ] 18,69,81.523 16,85.67.678
Salary Payable- Hostel 1 1594068 . =5 1
Remuneration (Part Time) - B 3]_0,385 ;_4____. 584402
P.F.Administration Charges T 74,90,799 | 4,64,576_
PF EDUI Scheme 2,94,329 | 2,78,745
P.F.Employers Contribution 69,27,528 | 65.58,592
ES| Employer Contribution I 696,315 L ~4,94.370 |
"Placement Honororium T T 261,700 i 4,67,075 |
Service Compensation ! ! i
Employer Labour Welfare Conlri, i 17628 3,924 |
Health Care Insurance-NIC T T 893973 . T11,28,622 |
Honorarium to Doctors & Others ! 3.68.638 : 3.0 993
Honorarium to Prayer Hall Priest i 9.52.640 6,92 277_}
Medical Expenses T 1.581 |
Teachers day flag(Staff) ] 59, 200 ;
Uniform to Drivers l i 37,839
LIC Premium \ 2,028
Group Gratuity -LIC ' 86,58,392
Uniform Expenses to Staff l 26,454
TOTAL i 20,75,09,946 | , 17,96,70,329
07. FEES & OTHER EXPENSES | ' {
Affiliationvinspecticn Fee . L= 12,45,000 ; .._.19,55,000 |
“Alumini Assocaites MBA I 1 &) |
Bosch Training 5528001 278500
‘Business Analtycal j
CAD Fees Paid ..3,100001 ‘
‘Cultural Activities ! S14,57,021 " 10,81115 | ‘
‘Exam Remuneration lo Staff ! o 19,17,959 | :
Examination Expenses l 32,736 30,500
1 E-Journal Library = =l = 1,63,350
El|9|bllﬂy Fees : 14280 BZ.O.QO
Health Care Insurance-Student paid 10,714,925 !
IETE(EC Depl) | 8,835 29 AB0 |
'KSCST Project Regn. | i \
License Fees e st i | !
Membership & Subseription R | 80 900 | 552,979,
Merit Incenlwes e ._-___’_. - . ___23 500
Mess Bill Charges . __267,20072 _ " "'18670,413
NACC Expenses ST _ageb2r T T 25000
Plaoement&Trammg Expenses . 28,67,273 __.41,53,762
Project Work Seminar e 2,01,000
Research Grant T T e

-
2




* 0. C. oGl & GO,

cliarterca accounleants

AUDITOR’S REPORT

1. We have Audited the attached Balance Sheet as at 31 March 2017, Income & Expenditure
Account and Receipt & Payment Account for the year ended on that date annexed hereto of:

R N S INSTITUTE OF TECHNOLOGY
[A UNIT OF R.N.SHETTY TRUST]
BENGALURU - 560 061
These Financial Statements are the responsibility of the [nstitute’s Management. Our responsibility 1s
to express an opinion on these financial statements based on our audit.

7 We conducted our audit in accordance with auditing standards generally accepted 1n India. Those
_tandards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An Audit also includes assessing the
accounting principles used and significant estimates made by management. as well as evaluating the
overall financial statements presentation.

3. Further we report that, we have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purpose of our audit.

4. In our opinion. the I[nsttute has kept proper books of accounts, so far as it appears from our

examination of those books.

5 The Balance Sheet and Income & Expenditure Account dealt with by this report are in agreement
with the books of account.

4. 1In our opinion and to the best of our information and according to the explanations given to us. the
accounts read with the schedules and notes thereon give a true and fair view.
a. In the case of the Balance sheet of the state of the affairs of the Institute as at 31 March 2017.

b. In the case of the income and expenditure account of the excess of income over the expenditure

for the period ended on that date.
For B.C.Shetty & Co.,
SIRETIIN Chartered Accountants
’ 4 e Firm Regn. No. 0038195

el Py B.C.Shetty
Date: 24.11.2017 & Partner
Place: Bengaluru ! o M.No: 024296

} HEAD OFFICE 4 78, Sai '
, SaiSharanH
} HUBLIOFFICE . eights, 5th Floor, 15th Cross, Malleshwaram, Bengaluru- 560003, Ph : (080) 2344 3636

# 37, "Ashritha", Sirur Park, Vid i
’ \ , Vidyanagar, Hubli-580021. Ph: -
BRANCHES Mysore, Mumbai, White Field - Bengaluru 0835 2T BeT. 4250807

wwv.bcsh . %
vbeshettyco.com  beshettycohubli@gmail.com  Cell: 9448121897 /84311 48034 Fax: 0836-2371697
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R N SHETTY TRUST
RNS INSTITUTE OF TECHNOLOGY

(AICTE Approved and VTU Affiliated)
Channasandra, Uttarahalli-Kengeri Main Road, Rajarajeshwari Nagar

Ph:+91 8028611880/ I, Fax : +91 80 28611882, Email : principal@msit.ac.in WWW.ms

Post, Bengaluru - 560 098.
it.ac.in

Ref.No. : RNSIT/ 20....

Extract of audited statements 2016- 2017

Academic Expenses

Physical Expenses
ITEMS Amount(INR) ITEMS Amount(INR)
Annual maintenance contract 2202263 Advertise 1679817
Browsing center 103500 Audit 955417
Building maintanance 870993 Consumebles 540800
Vehical Maintain 22768 Coveyence and refreshment 1335605
Car maintain 351873 [naugral 196617
Computer maintanance 0 Medical 0
Electrical maintanance 0 Misc 474220
Electricity charges 105461 Newspaper 5156817
Garden Maintanance 67942 news letter 998940
Generator maintanance 180508 Office expenses 396498
Hostel expenditure 62432 Pooja 35400
House keeping & maintanance 24589 Postage 193302
Repair and Maintanance 2549665 Printing&stationary 1256011
SPV plant & tank maintanance 0 Professional fees 0
security charges 0 Rates, fees &taxes 2899758
Telephone charges 412014 Taxes on Insurance 182028
prayer hall/temple expenses 11140651 Wages and overtime wages 1390306
UPS Maintanance 1005736 Finance Charges (Table 5) 5875
Xerox maintanance 38467202 Staff expenses(Without salary) 0
Fees and other Expenses 62704
TOTAL 57567597 TOTAL 17760115
Total(INR Lakhs) 575.67 Total(INR Lakhs) 177.6
SALARY(INR) 166882968
Budget allocated for Expenditure for Expenditure on Expenditure on maintenance |Total expenditure
infrastructure augmentation [infrastructure maintenace of of physical facilities (excluding |excluding Salary (INRin
(INR in Lakh) augmentation(INR in |academic facilities |salary for human resources)  |Lakh)
Lakh) (excluding salary for |(INR in Lakh)
human resources)
(INR in Lakh)
910.4 300.77 575.67 177.6 1054.04

"l ¢ QeAa?
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Rié N'S INSTITUTE OF TECHNOLOGY
FCEIPTS AND PAYMENTS ACCOUNT
| — OR THE YEAR ENDING 31.03.2017
RECEIPTS As at As al
Seh. rarch 31,2047  Warch 34,2016
To Opemng Balances
_CanaraBank-SB-50101 " - "71,606,347 T 2,211,055
B “Canara Bank- SB-50104 T oomcTT T “3_37J_2"12 .. 6697
o Imgrest T =R moT T '79 122
" _FeesReceipts ~ - - 1 549,749,977 . 494,906,782
" Interes! & Other Income T T T 23,880,737, 00 ~ 18,935,641
™ " Advance, Deposils and Other Payables 3T 23765412 6,330,655
" Inter Units . g : 115.921,902
, TOTAL 599,229,764 ] 638,312,854
. As at | As at
PAYMENTS Sch. . pnarch 31,2017  March 31, 2016
! \ T
By Administrative Expenses R 4 24,761,122 27,185,577
" Finance Charges 5 1,005,736 1,278,790
" Staff Expenses 6 . 179,670,329 161,065,939
" Fees & Other Expenses i 7' 38,467,202 27,996,093
" Advance, Deposits & Other Receivables . 8 i 70,169,022 | 241,158,894
—?| =~ Asset Purchases . 9 30,077,017 177,783,923
" Inter Units f : 249 343,586 ,/ -
" Closing Balances l N LY
" Imprest ; 8,556 z 79
. Canara Bank - SB - 50101 | 278,403 | 1,506,347
. Canara Bank - SB - 50104 1 ', 561,145 337,212
State Bank of India -114882 ! ; 4,887,647 |
TOTAL 3 { 599,229,764 638,312,854
" As per annexed report of even date
‘% INSTITUTE OF TECHNOLOGY = For B C Shetty & Co
!
Chartered Accountants
PR N St N, FRN:0038195
(Managing Trustee) | [ \—CA N
1 _ {eFTTTTTITTRC Shetty
Place : Bengaluru \:,‘, (Partner)
Date: 24.11.2017 R M.No:024296
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Q4. ADMINISTRAIVE EXPENSES
Advertisoment oS . T135.075.
‘Annual rnamlenancé éé.r{lra_Z:‘lm e = %&“‘va 7 “’"_‘-" 55 029_
Audil Fees = - Hoas00 s T T 94,050
Btowsmg Ccnlre Maml 325?1_7 - 908 514 _
Building Mamlamanace o N - ‘5,1"()"306"" = 1 089, 165,
Vehicle Mamlenance ) '1"33'542363" R 57-4 002 |/
Car Mamlenance T T T ieseir 243 727,
.Consumables ST 1 "“[3'7'0@53_l T 735580 |
Conveyance & Refreshmgpl - e T 22, 768 ::—-——%%—g
Slleclncal Mamlenance i e e 474,220 ‘,' e e 226'015 )
eclricity Charges 5156817 1 __ 06536015
Garden Malnlenance " 998,940 | 1,010, 1;2
Generator Mainienance ~ 7~ 3904867 . g? &5
Hire Charges(UPS) o 9,000 |~ 47215389
Hoslel Expenditure | 35,400 92,224
House Keeping & Maintenance i 193,302 174 590
Inagural Expenses 3 351,873 15,000
Miscellenous Expenses | 401364
News Papers & Periodicals 105,461 43'081 p
News Leller-Depariments j 67.94_24_,‘__—-———5——'——’07:005
Office Expenses ’ 180,508 33,173
Pooja Expenses ; 62,432 — 111,19?
Postage 24.589 959,602
Printing and Stationery ! 2,549,665 ,’ 821,406 |/
Ratles,Fees & Taxes i T 970,466
Repairs & Maintenance i 1,256,011 1 1,334,486
_Security Charges . 2,809.758 | 411,425
Taxes and Insurance ; 412,014 124,804 |
Telephone Charges 182,028 10,585
UPS Maintenance : 5875, 1711,737
Prayer Hall Expenses i 132(8)388 386,650
Wages ; 2704 151,589
Xero:l!-wainlenance : 27761 '122 ‘ 27,185,577
TOT ) —
05. FINANCE CHARGES _ ! TR IT: l' - 29375
Bank Charges & commission 950:990 - 1.249.415
?ST?:LF.D. Loan 1.005.736 1,278,790
|
06. STAFF EXPENSES e 5665178
ga::rry Payable- Hostel Sl
a i
Rem:neration (Par Time) 222;% ~ 2832;3
P.F.Administration Charges 578,746 | = 240,146
PF EDLI Scheme ' = *
P.F.Employers Conlribution Siggg% ,( 5?2833
ESI Employer Comr.ibul:on 467'075 = 498‘650
Placement Honororium : 100'000
Service Compensation : YSTRE 3'744
Employer Labour Welfare Contri. . - 3 | a1 ]
Health Care Insurance-NIC 1,128,622 '. 735,741
Honorarium to Doclors & Others » 304,993 243,442
Honorarium lo Prayer Hall Priest 692,277 : 603,843
Medical Expenses 1,581 — 600
Teachers day flag(Staff) 59,200 .
Uniform to Drivers 37,830 18,423
Uniform Expenses to Staff 26,454 -
TOTAL 179,670,329 | 161,065,939




